Memorandum

April 26, 2018

From: Director of Online & Continuing Education

To:  Academic Department Chair
Academic Dean
Provost/ VP Academic Affairs

Subj: PROFESSIONAL LICENSURE/CERTIFICATION DISCLOSURE

Please review the Professional Licensure/Certification requirements for Certified Public
Accountant (CPA) in the state of New Mexico below. At the end of the document, please
indicate if NSU degree/certificate program meets or do not meet these pre-education

requirements,

State

New Mexico

Professional Licensure/Certification
Title

Certified Public Accountant

Professional Licensure/Certification
Short Title/Acronym

CPA

PLC Agency

New Mexico Public Accountancy Board

PLC Agency Address (Address)

5500 San Antonio Dr. NE, Suite A

PLC Agency Address (Address2)

PLC Agency Address (City), (State,
Zip Code

Albuguerque NM 87109

PLC Agency Contact Name

PLC Agency Point of Contact Title

PLC Agency Contact Phone

505-222-9850

PLC Agency Contact Email

accourtancy board@dstate nm. us

PLC Agency Website URL

hittp://www rld. state. nm.us/beards/ Accountancy aspx

Links to Rules/Regulations/Statutes

hitp:/fwww tld state nm.us/boards/Accountancy Rule
5 and Laws.aspx

Parent Agency Name

Reciprocity Agreement?

educational institutions be approved in
the state where the individual will
apply for PLC?

Is the PLC Agency a member of a Other
Reciprocity or Regional/National

Compact

Does the PLC Agency require No

URL for approval process information




Accreditation required for Degree-
Granting Institutions

Degree Requirements to be eligible for
Professional Licensure/Certification

Bachelor Degree

The PLC Agency requires specific
type of Education Hours to be eligible
tor PLC

Semester Credit Hours

Total Credit Hours above/Post
Education Hours Required to be
eligible for PLC

150

Specific Education Undergraduate
Requirements

16.60.2 9 EDUCATION REQUIREMENTS: A,
Alter July 1, 2008, Section 8C of the act requires an
applicant for the uniform CPA examination to hold a
baccalaureate degree or i1s equivalent conferred by a
college or untversity acceptable to the board, with
30 semester hours in accounting or the eguivalent as
determined by the board. B, After July 1, 2008,
Section 8C of the act requires an applicant for a
certificate to have at least 150 semester hours of
college education or its equivalent earned at a college
or university aceeptable to the board. Any course for
which credit has been awarded by the institution will
be accepted toward meeting the 150 -semester hour
requirement. C. The board will accept not fewer than
30 semester hours of accounting or audit related
courses (3 semester hours may be 1n business law),
without repeat, from a board -recognized educational
mstitution. The recognized educational institution
must have accepted them for the purposes of
obtaining a baccalaureate degree or equivalent, and
they must be shown on an official transcript. D, A
prospective CPA examination or UPA cerfificate
candidate 1s considered as graduating from an
accredited college or university acceptable to the
board if, at the time the educational institution

grants the applicant’s degree, it is accredited at the
appropriate level as outlined in these rules. As used
in these rules, "accreditation” refers {o the process of
quality control of the education process. There are 3
different levels of accreditation referred to in these
mules, and the degree 1o which the board relics on
accreditation differs according to the level at which
the degree granting institution is accredited. In
reviewing and evaluating a candidate's educational
credentials, the board may r ely on accreditation by
an accrediting agency at 3 different levels. B . Level




{ accreditabion 1s associated wath the four -vear,
degree -granting college or untversity itself. The
institution must be accredited by 1 or more of the
lollowing board- recognize d regional acerediting
agencies (or successor agencies): (1) middle states
assoctation of colleges and secondary schools; (2)
New England association of schools and cotleges; (3)
north central association of colleges and secondary
schools; 33 (4) northwest association of schools
and colleges; (5) southern association of colleges and
schools; (6) western states association of schools and
colleges; and (7} accrediting counci! for independent
colleges and schools, F. Level 2 accreditation s a
ssociated with a business school or college of
business. The unit must be accredited by a national
accreditation agency recognized by the board, such as
the American assembly of collegiate schools of
business (AACSB), following a specific and
comprehensiv e review of its faculty, resources, and
curricula. In evaluating a candidate's credentials, the
board may choose 1o rely on this accreditation as
evidence that the institution’s business school has
met minimum overall standards of quality for such
schools . (7. Level 3 accreditation 1s associated with
an accounting program or department. The program
ol department must be accredited by a national
accreditation agency recognized by the board such as
the AACSB. Accounting programs or depariments
accredited 1 n this manner have met standards
substantially higher and much more specific than
those required for level 1 orlevel 2 accreditation.
For level 3 accreditation, the accounting program or
department must meet a stringent set of standards
that addresses fa culty credentials, student quality,
physical facilities, and curricula. Graduates who
submit transcripts from accredited accounting
programs may be deemed {0 have met the board's
specific accounting and business course
requirements. H. If an educational institution was not
accredited at the time an applicant's degree was
received but 1s so accredited at the time the
application is filed with the board, the mstitution will
be deemed to be accredited tor the purposes of this
rule provided that it (1) ce ruifies that the applicant's
total educational program would qualify the
applicant for graduation with a baccalaureate degree




during the fime the institution has been accredited,
and (2} furnishes the beard satisfactory proof,
including college catalogue course numbers and
descriptions, that the pre -accrediting courses used to
qualify the applicant as an accounting major are
substantially equivalent {0 post -accrediting courses,
1. ¥ an applicant’s degree was received at an
accredited educational institution as detined in this
mule, but the educational program which was used to
qualify the applicant as an accounting major
included courses taken at non- accredited institutions,
either before or after graduation, such courses will
be deemed to have be en taken at the acoredited
institution from which applicant's degree was
received, provided the accredited institution either:
{1} has accepted such courses by including them in i(s
official transeript; or {2) certifies to the board that it
will accept such courses for credit toward
graduation. J. A graduate of a four -year, degree -
granting institution not accredited at the time the
applicant's degree was received or at the time the
application was filed will be deemed to be a graduate
of a four -year ac credited educational institution if*

{ 1) either the NASBA international evaluation

service or a credentials evaluation service thatis a
member of the national association of credential
evaluation services certifies that the applicant's
degree is equival ent to a degree from an accredited
educational institution defined in this rule; or if (2}
an accredited educational institution as defined in this
rule accepts the applicant's non- accredited
baccalaureate degree for admission to a graduate
business degr e program; the applicant satisfactortly
completes at least 15 semester hours or the equivalent
in post - baccalaureate education at the accredited
educational institution, of which at least O semester
hours, or the equivalent, shall be mn accounting; and
the accredited educational institution certifics that the
34 applicant 1s in good standing for continuation in
the graduate program or has maintained a grade

point average in these courses that is necessary for
graduation. K. Advanced subjects completed to qua
lify under the above section may not be used to
satisty education requirements, L. The board may
provide a mechanism to recognize educational
institutions that are not accredited at the institutional,




business school, accounting program, or departiment
level, M. The accounting education concentration
or equivalent contemplated by the act shall consist of
semester hours of credit earned as in a conventional
college semester. Quarter hours will be converted
by multiplying the quarter hours earned by two- th
rds to determine semester hours eamed, No more
than 30 semester hours will be recognized for
internships or life experience. [16.60.2.9 NMAL -
Rp 16 NMAC 60.3.8, 02 14- 2002, A, 06- 15- 2604;
A, 06-30-2008; A, 01- 17- 2013

Specific Education Graduate
Requirements

Does the PLC Agency regulate Post-
Licensure/Certification programs?

Advanced Degree PLC Information

URL to agency responsible for
approving Post Education Licensure
degree programs

Does PLC Agency approval of a
program for an advanced degree
indicate eligibility to practice in that
capacity

Agency Name and URL responsible
tor determining eligibility to practice

What additional PLC Agency/State
requirements must be met in order to
practice in that capacity

PLC Agency requires
faculty/instructors to be licensed in the
Licensing/Certification state to teach

Does PLC Agency require
Practicum/Internships/Field
Work/Clinicals (PIFWC)?

PIFWC Required to be eligible for
PLC

PIFWC Requirement Details

Does the PLC Agency or State require
prior notification for PIFWC

Do Clinical instructors need to be
licensed to supervise PIFWC?

PIFWC hours

PIFWC setting

PIFWC period




PIFWC Supervisor
requirements/qualifications

Examinations Required Yes

. Examination Title Uniform CPA Exam

. Examination Title AICPA Fihic Fxam

. Examination Title

. Examination Title

. Examination Title

. Examination Title

. Examination Title

QO ||| | WD

. Examination Title

9. Examination Title

10. Examination Title

PLC Agency Requires:

The NSU Bachelor of Science Professional Accountancy program
Weets New Mexico Certified Public Accountant (CPA) PLC pre-education requirements.

CIDOES NOT meet New Mexico Certitied Public Accountant (CPA) PLC pre-education
requirements.

LlAdditional information is needed to make determination:

Department Chair Approval (APPI{(WAL CHAIR 05/10/1 8)

pean approval| APPROVED 05/11/18

Monica stampgd per Dr. Mantz email 5/10/18

Provost/ VPAA Approval (AI’I’IR(WAL PROVOST/VPAA 05/17/18 )

Website disclosure pages updated.

Director, Online & Continuing Education Review



